PRINCIPLES OF COMMERCE HSSC-I
SECTION — A (Marks 15)

Time allowed: 20 Minutes "Version Number [1 8 [55 |

Note: Section — A is compulsory. All parts of this section are to be answered on the separately provided
OMR Answer Sheet which should be completed In the first 20 minutes and handed over to the
Centre Superintendent. Deleting/overwriting is not ailowed. Do not use lead pencil.

Q.1 Choose the correct answer A/ B/ C /D by filling the relevant bubble for each question on the OMR
Answer Sheet according to the instructions given there. Each part carries one mark.

1) The profit that is distributed among the shareholders is called:
A Dividend B. Profit C. Interest D. Bonus
2) The document in which terms and conditions of partnership business are written is called:
A Partnership law B. Partnership deed
C. Partnership document D Partnership practices
3) A joint stock company has all the following characteristics EXCEPT:
A Payment of double tax B. Limited liability of shareholders
C. Delayed decisions D Unlimited liability
4) The agent who is responsible for the receipt of credit sale is called:
A Del credre agent B. Under writer
C. Factor D. Commission agent
5) Main types of letter are:
A Two B. Three C. Four D. Five
6) Business includes the activities:
A Economic B. Non-economic C. Social D. Welfare
7) In partnership, an active partner: |
A Invests capital but does not work B. Neither invests capital nor works
C. Not only invests capital but also work D, None of these
8) When was the Partnership Act formed?
A 1910 AD B. 1923 AD C. 1932 AD D. 1931 AD
9) The debenture holders of company are called:
A, Shareholders B. Employees C. Directors D. Creditors
10) Who provides the capital for co-operative society?
A Government  B. Members C. Bank D. Public
11) If a co-operative society is working in more than one province then it is registered under:
A 1944 AD B. 1942 AD C. 1946 AD D. 1812 AD
12) In modaraba, the person who works is called:
A Labour B. Rab-ul-Mal C. Modarib D. None of these
13) Kinds of horizontal filing are:
A Arch and geographical B. Arch and wire
C. Wire and geographical D. Vertical and geographical
14) The indent in which the complete detail of goods is written is called:
A Open indent B. Closed indent
C. Complete indent D. None of these
15) Industry is the component of:
A Commerce B. Trade C. Business D. Government
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PRINCIPLES OF COMMERCE HSSC-I

Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE: Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your
answers neatly and legibly.

SECTION — B (Marks 36)

Q.2  Attempt any NINE parts. The answer to each part should not exceed 5 to 6 lines. (9 x4 = 36)

(i)

(xi)
(xii)

Explain briefly the types of Industries.

Write down the suggestions to promote the sole proprietorship.
Explain briefly the dissolution procedure of partnership.
Define the memorandum of association?

Define the types of partnership.

Define the middie man and its kinds.

Define the shares of company and its kinds.

What is Filing? Describe their types.

What are the trade auxiliaries?

Describe the ietter of credit and its kinds.

Describe the insurance and its kinds.

State the merits of water transport.

SECTION — C (Marks 24)

Note: Attempt any TWO questions. All questions carry equal marks. (2x12=24)

Q.3  Describe in detail, the qualities of a successful businessman.

Q.4  Explain the procedure/stages involved in the formation of Joint Stock Company.

Q.5 Explain the import and export procedure of trade.
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